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9HW�%/8(60 ± 7KH�7HFKQLTXH�DQG�3UDFWLFDO�(YHU\GD\�&DVH�EDVHG�
$SSOLFDWLRQV

*UHJRU\�5��/LVFLDQGUR��'90��'LSO��$%93��'LSO��$&9(&&
+LOO�&RXQWU\�9HWHULQDU\�6SHFLDOLVWV�	�)$679HW�FRP��6DQ�$QWRQLR��7H[DV�86$

)$679HW70�DQG�)$67�6DYHV�/LYHV�70

(PDLO�)DVW6DYHV/LYHV#JPDLO�FRP��:HEVLWH�ZZZ�)$67YHW�FRP��3KRQH��������������
7H[W )RFXVHG�8OWUDVRXQG�7HFKQLTXHV�IRU�WKH�6PDOO�$QLPDO�3UDFWLWLRQHU��:LOH\�� ����

8VH�RI�/XQJ�8OWUDVRXQG�)RUPDWV�LQ�6PDOO�$QLPDOV�
7KH�UHOXFWDQFH�WR SUR�DFWLYHO\ DSSO\ OXQJ�XOWUDVRXQG�WR VPDOO�DQLPDOV�ZLWK�UHVSLUDWRU\�GLVWUHVV�LV�
LUUDWLRQDO� LQ� PDQ\� UHVSHFWV�� � 7KH� RYHUULGLQJ� EHOLHI� WKDW� DLU�ILOOHG� OXQJ� FUHDWHV� LQVXUPRXQWDEOH�
REVWDFOHV�� DQG� WKH� FRQWLQXHG� EHOLHI� LQ� VPDOO� DQLPDO�PHGLFLQH� WKDW� LPDJLQJ� OXQJ� LV� GLIILFXOW WR�
SHUIRUP�OHDGLQJ�WR�PLVWDNHV��SHUSHWXDWH�OXQJ�XOWUDVRXQG¶V�GHOD\HG�XVH�LQ�VPDOO�DQLPDOV �GRJV�DQG�
FDWV�� 7KRUDFLF�)$67�FDOOHG�7)$67 ZDV�WKH�ILUVW�VWDQGDUGL]HG DEEUHYLDWHG�XOWUDVRXQG�H[DP�RI�
WKH�WKRUD[�WKDW� LQFOXGHG�WKH�&KHVW�7XEH�6LWH��&76��IRU� OXQJ�VXUYHLOODQFH�IRU�GHWHFWLRQ�RI�37;���
%HFDXVH� RI� WKH� ILQGLQJ� RI OXQJ� SDWKRORJ\� IRXQG� GXULQJ� 7)$67�� WKH� DXWKRU� H[WHQGHG� OXQJ�
VXUYHLOODQFH�IURP�WKH�7)$6760 &76�ZLWK�WKH�DGGLWLRQ�RI���PRUH�OXQJ�YLHZV���7KH�QDPH�RI�WKLV�
QRYHO�UHJLRQDOO\�EDVHG�OXQJ�XOWUDVRXQG�H[DP�LV 9HW�%/8(60 �³9HW´�IRU�YHWHULQDU\�DQG�³%/8(´�
EOXH�IRU�F\DQRVLV�DQG�EHGVLGH�OXQJ�XOWUDVRXQG�H[DP�� 7KH�9HW�%/8(�UHJLRQDO�VLWHV�LQFOXGH�WKH�
FDXGRGRUVDO� OXQJ� OREH� UHJLRQ� �&G��� WKH� SHULKLODU� OXQJ� OREH� UHJLRQ� �3K��� WKH� PLGGOH� OXQJ� OREH�
UHJLRQ� �0G��� DQG� WKH� FUDQLDO� OXQJ� OREH� UHJLRQ� �&U��� � (DFK� LV� QDPHG� DV� D� UHJLRQ� EHFDXVH� WKH�
QDPLQJ� GR� QRW� GLUHFWO\� FRUUHODWH� ZLWK� DQDWRPLFDO� QDPHV� RI� OXQJ� OREHV�� � 7KLV� LV� LPSRUWDQW� WR�
DSSUHFLDWH�EHFDXVH���SDUWV�RI�D�OXQJ�OREH�RU���GLIIHUHQW�OXQJ�OREHV�PD\�EH�FRPLQJ�LQWR�YLHZ�RYHU�
WKH�VDPH�9HW�%/8(�UHJLRQDO�YLHZ�ZLWK�DV�DQ�H[DPSOH�GU\�OXQJ�WKHQ�ZHW�OXQJ�WKHQ�GU\�OXQJ�WKHQ�
ZHW� OXQJ�RU�GU\� OXQJ�DQG�D�VKUHG�DQG�GU\� OXQJ� WKHQ�D�VKUHG�DV� WKH�SDWLHQW� LQVSLUHV�DQG�H[SLUHV�
�WKLV�SKHQRPHQRQ�LQ�IDLUO\�FRPPRQ��

7KH�³*DWRU�6LJQ´ ± %DVLF�/XQJ�8OWUDVRXQG�2ULHQWDWLRQ

5HSURGXFHG�ZLWK�3HUPLVVLRQ�/LVFLDQGUR��-9(&&����������������������

3UREH�2ULHQWDWLRQ��7\SH�	�6HWWLQJV� /XQJ�XOWUDVRXQG�RULHQWDWLRQ LV�$/:$<6�WKH�VDPH�ZLWK�
WKH�YLVXDOL]DWLRQ�RI� WKH *DWRU�6LJQ WR�SURSHUO\� LGHQWLI\� WKH�SXOPRQDU\�SOHXUDO LQWHUIDFH RU
WKH�³/XQJ�/LQH´ �WKH�VXUIDFH�RI�WKH�OXQJ����7KH�SUREH�LV�KHOG SHUSHQGLFXODU�WR�WKH�ORQJ�D[LV�RI�
WKH�ULEV��'HSWK LV�JHQHUDOO\�VHW�EHWZHHQ�����FP��)UHTXHQF\ LV�JHQHUDOO\�VHW�EHWZHHQ������0+]��
DQG�D�PLFURFRQYH[�SUREH LV�SUHIHUUHG�RYHU�D� OLQHDU�SUREH EHFDXVH� WKH�SUREH� LV�DFFHSWDEOH�IRU�
$)$67���7)$67� DQG�9HW�%/8(��*OREDO�)$67�����$�SKDVH�DUUD\�RU�VHFWRU�SUREH�LV�JHQHUDOO\�

7KLV�PDWHULDO�LV�UHSURGXFHG�ZLWK�
SHUPLVVLRQ�RI�-RKQ�:LOH\�	 6RQV��,QF��
)RFXVHG�8OWUDVRXQG�7HFKQLTXHV�IRU�
WKH�6PDOO�$QLPDO�3UDFWLWLRQHU��:LOH\�

�����
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)$679HW�FRP�DQG�*UHJRU\�/LVFLDQGUR��'90��'LSO��$&9(&&�DW�)$676DYHV/LYHV#JPDLO�FRP���&RS\ULJKW�
)$679HW�FRP�����������

QRW�UHFRPPHQGHG EHFDXVH�LWV�IRFDO�SRLQW�LV�WRR�VPDOO��$�OLQHDU�SUREH�PD\�EH�XVHG� KRZHYHU��LW�LV�
QRW� LGHDO�IRU� WKH�$)$67� DQG�7)$67� SRUWLRQV�RI�*OREDO�)$67� �*)$67��� 7KH�URXQGHG�ULE�
KHDGV�DUH�OLNHQHG�WR�WKH�H\HV� DQG�WKH�SXOPRQDU\�SOHXUDO �33�OLQH� LQWHUIDFH �DOVR�FDOOHG�WKH�OXQJ�
OLQH� WR�WKH�EULGJH�RI�LWV�QRVH� DV�D�SDUWLDOO\�VXEPHUJHG�JDWRU��DOOLJDWRU��SHHUV�DW�WKH�VRQRJUDSKHU���
7KH� SUR[LPDO�ZKLWH� OLQH� LV� WKH� IRFXV� RI�$//� OXQJ� XOWUDVRXQG�� � 7KH�PDMRU� RULHQWDWLRQ� HUURU� LV�
ORRNLQJ� EH\RQG� WKH� 33�OLQH� �RU� ³OXQJ� OLQH´�� DQG�PLVWDNLQJ� $�OLQH� DUWLIDFWV� IRU� WKH� 33�OLQH RU�
³OXQJ�OLQH´RU�EHLQJ�RYHU�WKH�DEGRPHQ�DQG�PLVWDNLQJ�OLYHU��VWRPDFK��HVSHFLDOO\�ZKHQ�DLU�ILOOHG���
RU�WKH�JDOOEODGGHU�IRU�OXQJ�SDWKRORJ\�

9HW�%/8(60 ([DPLQDWLRQ

7KLV�PDWHULDO�LV�UHSURGXFHG�ZLWK�SHUPLVVLRQ�RI�-RKQ�:LOH\�	�6RQV��,QF��)RFXVHG�8OWUDVRXQG�7HFKQLTXHV�
IRU�WKH�6PDOO�$QLPDO�3UDFWLWLRQHU��:LOH\������ DQG�)$679HW�FRP�� ����

7KH�9HW� %/8( OXQJ� H[DPLQDWLRQ� LV� D VFUHHQLQJ� WHVW� SHUIRUPHG� LGHQWLFDOO\� DV� WKH� SUREH� LV�
SRVLWLRQHG�DW�WKH�&76�YLHZ�RI�7)$67���7KH�SUREH�LV�WKHQ�PRYHG�WKURXJK�UHJLRQDO�ORFDWLRQV�WKDW�
DUH� ELODWHUDOO\� DSSOLHG DV� IROORZV�� FDXGRGRUVDO� OXQJ UHJLRQ �&G � VDPH� DV� WKH� 7)$67��&76�
YLHZ��XSSHU�WKLUG�����7K LQWHUFRVWDO�VSDFH����SHULKLODU� OXQJ UHJLRQ �3K ± ���WK LQWHUFRVWDO�VSDFH��
PLGGOH�WKLUG���PLGGOH�OXQJ UHJLRQ �0G ± ���WK LQWHUFRVWDO�VSDFH��ORZHU�WKULG���DQG�FUDQLDO�OXQJ�
UHJLRQ �&U ± �QG��UG LQWHUFRVWDO�VSDFH��ORZHU�WKLUG����

.H\�3RLQW� %HVW�:D\ WR�3HUIRUP�9HW�%/8(�$FFXUDWHO\ LV�WR�ORFDWH�WKH�OHIW�7)$67�&KHVW�7XEH�
6LWH�GLUHFWO\�DERYH�WKH�[LSKRLG�LQ�WKH�DUHD�RI�WKH�����WK LQWHUFRVWDO�VSDFH�LQ�WKH�XSSHU����UG RI�WKH�
WKRUD[�� FKHDWLQJ� FUDQLDOO\� WR� PDNH� VXUH� RYHU� OXQJ� �DQG� QRW� RYHU� OLYHU�VWRPDFK�DEGRPLQDO�
FRQWHQWV��� �)URP� WKH� OHIW 7)$67�&76�ZKLFK� LV� WKH� VDPH�DV� WKH� OHIW�9HW�%/8(�&G� OXQJ�SRLQW��
GUDZ�D�OLQH��ZLWK�\RXU�DOFRKRO�RU�DFRXVWLF�FRXSOLQJ�JHO��WR�WKH�HOERZ��KDOIZD\�WR�WKH�HOERZ�LV�WKH�
9HW�%/8(�3K�SRLQW��DQG�DW�WKH�HOERZ�LV�WKH�9HW�%/8(�0G�SRLQW� ,I�WKH�KHDUW�LV�LQ�YLHZ�DW�WKH�

7KH�PD[LPXP� QXPEHU� RI� 8/5V RYHU� WKH� UHVSHFWLYH� VLQJOH�
LQWHUFRVWDO�VSDFH�DW�HDFK�YLHZ�LV�UHFRUGHG���7KH�FRXQWLQJ�V\VWHP�
LV� DV� IROORZV�� ��� ��� ��� !� �ZKHQ� 8/5V� DUH� VWLOO� UHFRJQL]HG� DV�
LQGLYLGXDOV��� DQG� LQILQLW\� �� �ZKHQ� WKH� 8/5V� EOHQG� LQWR� RQH�
DQRWKHU�EHFRPLQJ�FRQIOXHQW�>DOVR�FDOOHG�ZKLWH�OXQJ@�� %HFDXVH�
PRVW� W\SLQJ� NH\ERDUGV� GR� QRW� KDYH� DQ� LQILQLW\� V\PERO�ZH� XVH�
WKH�³	´�VLJQ�IRU�LQILQLW\�8/5V�

8/5V� DUH� FRXQWHG� EHFDXVH� WKH\� KDYH� EHHQ� VKRZQ� WR� FRUUHODWH�
ZLWK� WKH� GHJUHH� RI� DOYHRODU�LQWHUVWLWLDO� HGHPD�RQ�&RPSXWHUL]HG�
7RPRJUDSK\��&7����

)$679HW�FRP�&RS\ULJKW�����������
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)$679HW�FRP�����������

9HW�%/8(�0G�SRLQW��VOLGH�DERYH�WKH KHDUW�XQWLO�\RX�VHH�WKH�OXQJ�OLQH���7KH�ODVW�SRLQW�LV�WKH�9HW�
%/8(� &U� ZKLFK� UHTXLUHV� SXOOLQJ� WKH� IRUHOHJ� FUDQLDOO\� WR� JHW� SUREH� EH� SODFHG� LQ� WKH� �QG��UG

LQWHUFRVWDO�VSDFH���7RR�ORZ�DW�WKH�&U�SRLQW��\RX�ZLOO�VHH�WKH�VWULDWLRQV�RI�WKH�SHFWRUDO�PXVFOHV�DQG�
WRR�KLJK�DQG�FUDQLDO�DW�WKH�&U�SRLQW��\RX�ZLOO�EH�LQ�WKH�WKRUDFLF�LQOHW��VRIW�WLVVXH�DQG�YHVVHOV����7KH�
*DWRU�6LJQ�DQG�WKH�³OXQJ�OLQH´�PXVW�EH�DSSUHFLDWHG�WR�NQRZ�\RX�DUH�LQ�IDFW�RYHU OXQJ���7KH�9HW�
%/8(�SRLQWV�DUH�DFTXLUHG�LQ�WKH�VDPH�PDQQHU�RQ�WKH�ULJKW�VLGH� 3HUIRUP�WKH�9HW�%/8(�WKH�VDPH�
ZD\�HYHU\�WLPH���:H�VXJJHVW�WKDW�\RX�EHJLQ�RQ�WKH�/()7�DQG�JR�IURP�GRUVDO�WR�YHQWUDO��PRYH�WR�
WKH�ULJKW�VLGH�DQG�GR�WKH�VDPH��GRUVDO�WR�YHQWUDO���7KLV�DOORZV�\RX�WR�WKLQN�DERXW�WKH�SDWWHUQ�LQ�
WKH� VDPH� PDQQHU� HYHU\� WLPH� DQG� KHOSV� \RX� UHPHPEHU� WKH� ILQGLQJV� DW� HDFK� VLWH�� � $OVR�� E\�
FRPSOHWLQJ�WKH�9HW�%/8(�DW�WKH ULJKW�FUDQLDO�OXQJ�OREH�UHJLRQ��&U� UHJLRQ�LQFUHDVH�\RXU�GHSWK��
DQG�GR�\RXU�ULJKW�7)$67�SHULFDUGLDO�YLHZ�DQG�SURFHHG�ZLWK�WKH�LQFUHDVHG�GHSWK�WR�$)$67�DQG�
*OREDO )$67��*)$67��LV�ILQLVKHG�LQ������ PLQXWHV�E\�WKH�DSSURSULDWHO\�WUDLQHG�VRQRJUDSKHU�

9HW�%/8( IRU�5HVSLUDWRU\�'LVWUHVV ± ��%DVLF�/XQJ�8OWUDVRXQG )LQGLQJV
³:HW�/XQJ´�YV��³'U\�/XQJ´�DQG�7KH�6KUHG�6LJQ��7LVVXH�6LJQ��1RGXOH�6LJQ�

:HW�YV��'U\�/XQJ� %DVLF�HDVLO\�UHFRJQL]DEOH�OXQJ�XOWUDVRXQG ILQGLQJV�DUH�FDWHJRULD]HG�LQWR�WKH�
:HW�/XQJ�YV� 'U\�/XQJ�FRQFHSW���$�*OLGH�6LJQ�ZLWK�$�OLQHV��UHYHUEHUDWLRQ�DUWLIDFW��DW�WKH�OXQJ�
OLQH�LV�FRQVLGHUHG ³'U\�/XQJ´ RQO\�WR�EH�FRQIRXQGHG�ZLWK�37;��$�OLQHV�DQG�1R�*OLGH�6LJQ���
+RZHYHU��PDQ\�SDWLHQWV�LQ�ZKLFK�WKH�SUREDELOLW\�RI�37;�LV�YHU\�ORZ��WKHQ�VSHQGLQJ�DGGLWLRQDO�
WLPH�ILQGLQJ�WKH�*OLGH�6LJQ�EHFRPHV�OHVV�LPSRUWDQW�DQG�$�OLQHV�DORQH�VXIILFH���8OWUDVRXQG�/XQJ�
5RFNHWV� �8/5V�� DUH� FRQVLGHUHG ³:HW� /XQJ´ DQG� RVFLOODWH� WR� DQG� IUR� ZLWK� LQVSLUDWLRQ� DQG�
H[SLUDWLRQ�DQG�PXVW�H[WHQG�WR�WKH�IDU�ILHOG�REOLWHUDWLQJ�$�OLQHV��

5XOH�2XWV�IRU�'5<�$OO�)LHOGV�RQ�9HW�%/8(60

5(63,5$725<
3XOPRQDU\�7KURPER�HPEROLVP��37(�

8SSHU�$LUZD\�&RQGLWLRQV��H�J���&ROODSVLQJ�7UDFKHD��/DU\QJHDO�3DUDO\VLV���2EVWUXFWLRQ��H�J���0DVV�
&KURQLF�2EVWUXFWLYH�3XOPRQDU\�'LVHDVH��&23'���)HOLQH�$VWKPD

&HQWUDOO\�ORFDWHG�OXQJ�SDWKRORJ\�DZD\�IURP�WKH�OXQJ�OLQH��PLVVHG�E\�9HW�%/8(�
&$5',$&

&DUGLDF�7DPSRQDGH��&DUGLDF�$UUK\WKPLD��'LODWHG�&DUGLRP\RSDWK\��'&0�
81',))(5(17,$7('�+<327(16,21

$QDSK\OD[LV
+HPRDEGRPHQ��+HPRWKRUD[��+HPRUHWURSHULWRQHXP��RWKHU�FDYLWDU\�RU�KHPRUUKDJH�LQ�D�VSDFH

27+(5�121�5(63,5$725<
3\UH[LD�RU�+LJK�)HYHU

6HYHUH�0HWDEROLF�$FLGRVLV
6HYHUH�$QHPLD

)$679HW�FRP�&RS\ULJKW������������± *UHJ�/LVFLDQGUR��'90�DW�)$676DYHV/LYHV#JPDLO�FRP

&RQVROLGDWHG�,QILOWUDWHG /XQJ ± 7KH�6KUHG�6LJQ��7LVVXH�6LJQ�DQG�1RGXOH�6LJQ� 7KH�6KUHG�
6LJQ�LV�LGHQWLILHG�E\�D�GHYLDWLRQ�IURP�WKH�H[SHFWHG�OLQHDU�FRQWLQXLW\�RI�WKH�OXQJ�OLQH��SXOPRQDU\�
SOHXUDO� OLQH�� DQG�ZLWKLQ� WKH� ³6KUHG´� KDV� K\SHUHFKRLF� �ZKLWH�� IRFL� LQGLFWDLYH� RI� DLU�PRYHPHQW�
WKURXJK� WKH� EURQFKL�� � 7KH� 6KUHG� 6LJQ� LV� FRPSDUDEOH� WR� DQ� DLU� EURQFKRJUDP� RQ� WKRUDFLF�
UDGLRJUDSK\�� � 7KH� 7LVVXH� 6LJQ LV� PRUH� VHYHUH� FRQVROLGDWLRQ�LQILOWUDWLRQ� LQ� ZKLFK� QR� DLU�
PRYHPHQW� LV� SUHVHQW� DQG� WKH� OXQJ� OLNHQHG� WR� OLYHU� UHIHUUHG� WR� DV� ³KHSDWL]DWLRQ´� LQ� PDQ\�
XOWUDVRXQG�WH[WERRNV��7KH�1RGXOH�6LJQ�LV�WKH�ILQDO�VLJQ�DQG�FKDUFWHUL]HG�E\�DQ�DQHFKRLF��EODFN��
FLUFOH��QRGXOH��RIWHQ�ZLWK�DFRXVWLF�HQDKPDFHPHQW�WKJURXJK�WKH�IDU�ILHOG��RIWHQ�DV�D�OXQJ�URFNHW����
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1RW�VKRZQ�LV�D�VXEVHW�RI� WKH�6KUHG�6LJQ�FDOOHG�WKH�:HGJH�6LJQ ZKLFK�UHSUHVHQWV�DQ�LQIDUFW�RI�
OXQJ�DQG�SXOPRQDU\�WKURPER�HPEROLVP�DW�WKH�OXQJ�VXUIDFH�

5HJLRQDOO\�EDVHG�5HVSLUDWRU\ 3DWWHUQ�$SSURDFK 8VLQJ�9HW�%/8( ± VHH�&KDSWHU�����7KH�9HW�
%/8(�LQ )RFXVHG�8OWUDVRXQG�7HFKQLTXHV�IRU�WKH�6PDOO�$QLPDO�3UDFWLWLRQHU��:LOH\������

4XHVWLRQV�WR�$VN��0DMRU�3LWIDOO�RI 9HW�%/8(

3LWIDOO�RI�/XQJ�8OWUDVRXQG� 6XUSULVLQJO\�SRVVLEOH��DEGRPLQDO�FRQWHQWV�FDQ�PDNH�LW�LQWR�\RXU�
ILHOG�RI�YLHZ�GXULQJ�9HW�%/8(�DW�WKH�&G��3K��DQG�0G�YLHZV�HVSHFLDOO\�LQ�VWDQGLQJ�DQG�VWHUQDO�
SRVLWLRQLQJ���:H�UHFRPPHQG�VOLGLQJ�DQ�LQWHUFRVWDO�VSDFH�FUDQLDO�XQWLO�DEGRPLQDO�FRQWHQWV�DUH�QR�
ORQJHU�HQWHULQJ�\RXU�ILHOG�RI�YLHZ� 7KH�LPDJH��FHQWHU��VKRZV�ZKDW�OLYHU�DQG�VWRPDFK�ORRN�OLNH�
GXULQJ�9HW�%/8(�ZKLFK�FDQ�RFFXU�DW�WKH�&G��3K��DQG�0G�YLHZV���3HDUO� ,W�LV�LPSHUDWLYH�WR�
$/:$<6 RULHQW�WKH�SUREH�ZLWK�WKH�KHDG�WR�WKH�OHIW�DQG�WKH�WDLO�WR�WKH�ULJKW�VR�WKDW�\RX�DOZD\V�
TXHVWLRQ�ZKHWKHU�DQ\WKLQJ�HQWHULQJ�IURP�WKH�ULJKW�RI�WKH�VFUHHQ�LV�DEGRPLQDO�FRQWHQWV� 6KRZQ�LQ�
WKH�LPDJH�RQ�WKH�IDU�ULJKW��DUH�WKH�TXHVWLRQV�WR�DVN"��� ,V�LW�:HW�RU�'U\�/XQJ"��� $Q\WKLQJ�RII�WKH�
/XQJ�/LQH"�± 6KUHG�6LJQ��7LVVXH�6LJQ��1RGXOH�6LJQ�DQG��� &RXOG�LW�EH�$EGRPLQDO�&RQWHQWV"

7KH�*OREDO�)$6760 7ULDG�IRU�9ROXPH�6WDWXV 	�3DWLHQW�0RQLWRULQJ
7RS�5RZ� 7KH���(FKR�9LHZV�RI�7)$67�DUH�WKH�/HIW�9HQWULFXODU�
6KRUW�D[LV�9LHZ�IRU�9ROXPH�DQG�&RQWUDFWLOLW\��VKRZQ���WKH�5LJKW�
9HQWULFXODU�WR�/HIW�9HQWULFXODU�5DWLR�RQ�WKH�/RQJ�D[LV���&KDPEHU�
9LHZ��QRW�VKRZQ���DQG�WKH�/$�$2�5DWLR�RQ�WKH�6KRUW�D[LV�9LHZ�
�QRW�VKRZQ����

0LGGOH�5RZ� 7KH�SUHVHQFH�RI�'U\�YV��:HW�/XQJ�VFUHHQV�IRU�
/HIW�VLGHG�FDUGLDF�RYHUORDG���

%RWWRP�5RZ� 7KH�FKDUDFWHUL]DWLRQ�RI�WKH�&DXGDO�9HQD�&DYD�DQG�
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